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Directors’ Review  

The Board of Directors (the Board) is pleased to present the condensed interim unconsolidated 
financial statements of Pak Libya Holding Company (Private) Limited (the Company) for the period 
ended 30 June 2021 together with Directors’ review thereon.  

Performance review  

The Company generated profit before tax of PKR 193.60 million during the period under review as 
compared to PKR 561.61 million in the corresponding period last year.  

Gross mark-up income during the period was PKR 1,467.84 million compared to PKR 1,782.28 
million last year; the decline in interest income was due to sharp decline in policy rate to dampen the 
impact of COVID-19 pandemic on economy. However, net interest income (NII) has increased by 
PKR 46.87 million mainly due to the movement in interest rates and its effects on Company’s margin.  

During the period, the Company (utilised)/generated net cash flows of PKR (92.29) million from its 
operations as compared to PKR 3,195.35 million in corresponding period mainly due to increase in 
assets portfolio/borrowing. The total assets of the Company have increased to PKR 41,110.56 million 
– an increase of around PKR 4,100.11 million (compared to financial yearend 2020) mainly in credit 
and investment portfolios. 

The summarised financial results for the period are as follows: 

Description  Half year ended 
30 June 2021 

Half year ended 
30 June 2020 

PKR ‘000 
Profit/(loss) before taxation  193,600 561,605 
Taxation  20,864 140,768 
Profit/(loss) after taxation  172,736 420,837 
Earnings/(loss) per share (Rupees)  213.51 613.38 

Future prospects 

The economic disruption resulting from the ongoing pandemic caused great uncertainties for 
businesses around the Country. Despite such uncertainties, the Company has shown great resilience 
by achieving its certain strategic objectives.  

After the resolution of long outstanding critical issues of MCR and disposal of KEL assets, we hold a 
firm stance towards our future business strategy and outlook. Establishing a continuous income 
stream through economic use of Power Plant (non-banking assets) and related disposal, deposit 
mobilisation as stable funding source and determination to increase the advances portfolio, being the 
core activity, we understand and believe that the Company will be able to achieve its target of 
sustainable profitability and long term growth. 

In terms of recoverability of investment in TFCs amounting to PKR 398.58 million, the management 
has evaluated overall situation vis-à-vis issuer Bank’s intention and ability to pay; accordingly, 
concluded that both the elements exist as it acknowledges the debt and there are no restrictions on its 
operations while the payment is delayed due to its minimum capital requirements. In this regard, SBP 
has given its final approval for the period till 27 October 2020 however the issuer Bank requested a 
separate in-principal approval (similar to prior year) for the period covering till 27 October 2021.  
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Therefore, management has not provided any impairment on the said TFCs on subjective basis due to 
the recent developments & negotiations, and has been following up for the amicable resolution of the 
matter and complete recovery.  

Moreover, new long-term credit lines are being negotiated to fill in the liquidity gaps and to ensure 
contingency funding planning. The management is focusing on all possible avenues for profitable 
operations of the Company including recovery efforts for troubled and non-performing assets which 
are a source of potential earnings.  

In view of the efforts being made by the management we are optimistic about our Company’s future 
growth, profitability and sustainability. 
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On behalf of the Board, we would like to express gratitude to our shareholders for their continued 
support and trust. We are also thankful to employees of the Company for their hard work and 
dedication.  

For and on behalf of the Board  

 
 
 

--- sd ---        --- sd --- 
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INDEPENDENT AUDITOR'S REVIEW REPORT 
TO THE MEMBERS ON REVIEW OF CONDENSED 
INTERIM FINANCIAL STATEMENTS OF PAKLIBYA 
HOLDING COMPANY (PRIVATE) LIMITED 

Introduction 

GRANT THORNTON ANJUM RAHMAN 
1st & 3rd Floor, 
Modem Molors House 
Beaumont Road, 
Karachi 75530 

T +92 021 35672951·56 
F +92021 35688834 
www.gtpak.com 

We have reviewed the accompanying condensed interim statement of financial position of 
Pak Libya Holding Company (Private) Limited (the Company) as at June 30, 2021 and 
the related condensed interim profit and loss account, condensed interim statement of 
comprehensive income, condensed interim statement of changes in equity and condensed 
interim cash flow statement and notes to the condensed interim financial statements for the 
six-month period then ended (here-in-after referred to as the "condensed interim financial 
statements"). Management is responsible for the preparation and presentation of the 
condensed interim financial statements in accordance with accounting and reporting 
standards as applicable in Pakistan for interim financial reporting. Our responsibility is to 
express a conclusion on this interim financial statements based on our review. 

Scope of Review 

We conducted our review in accordance with International Standard on Review Engagements 
2410, "Review of Interim Financial Information Performed by the Independent Auditor of 
the Entity". A review of interim financial statements consists of making inquiries, primarily of 
persons responsible for financial and accounting matters, and applying analytical and other 
review procedures. A review is substantially less in scope than an audit conducted in 
accordance with International Standards on Auditing and consequently does not enable us to 
obtain assurance that we would become aware of all significant matters that might be 
identified in an audit. Accordingly, we do not express an audit opinion. 

Basis for Qualified Conclusion 

Based on information provided to us by the management, Investments in condensed interim 
financial statements (refer note 9.1.5) include term finance certificates (TFC) amounting to 
Rs. 398.58 million (December 31, 2020: Rs. 398.58 million). We were unable to obtain 
sufficient appropriate evidence to determine the recoverability of these TFCs. There are no 
other sufficient alternative procedures that we could adopt to determine whether any 
allowance for non-recovery of the amount should be made in these condensed interim 
financial statements for the period ended June 30, 2021. Adjustment to the figures described 
above might have consequential effects on the Company's results for the half year ended June 
30, 2021 and the condensed interim financial position of the Company as at June 30, 2021 

Chartered Accountants 
Member 01 Grant Thornton Internationat lid 

Offices in Islamabad, Lahore 
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and the related disclosures presented in the condensed interim financial statements and 
minimum capital requirement. 

Conclusion 

Based on our review, with the exception of the matter described in the preceding paragraph, 
nothing has come to our attention that causes us to ·oelieve that the accompanying interim 
financial statement is not prepared, in all material respects, in accordance with accounting 
and reporting standards as applicable in Pakistan for interim financial reporting. 

Emphasis of Matter 

We draw attention to the following matter: 

Refer note 14.2.1, 14.3.2 & 37.2 to the accompanying condensed interim financial statements 
relating to the company's plan and actions for disposal and provision of asset relating to 

Kamoki Energy Limited (KEL). 

Our conclusion is not modified in respect of the above stated matters. 

Other Matter 

The figures of the condensed interim profit and loss account and the condensed interim 
statement of comprehensive income for the three months' period ended June 30, 2021 and 
June 30, 2020 have not been reviewed, as we are required to review only the cumulative 
figures for the six months' period ended June 30, 2021. 

The engagement partner on the review resulting in this independent auditor's review report is 
Muhammad Shaukat Naseeb. 

2~~Tfitl~u1~h~~~ "'- t{~~vt/ 
ChOltered Accolmlollis 
Karachi 
Date: August 27, 2021 

Chartered At;:l;:ounlanls 
Member 01 Grant Thorntonlnlernational ltd 

Offices in Islamabad, Lalwre 
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PAK-I..IIlYA HOL DI NG CO~'lrANY (J'RJVATE) LJMITED 
CONDENSED I NTEIU~ I STATEMENT OF FINANCIAL POSITION 

AS lIT 30 J UNE 20!1 

No te 

ASSETS 
Cash and balances with treasury bri nks 6 
Balances with olher banks 7 
Lcndings to financial in stitutions 8 
Investments 9 
Advances 10 
Fixed assets II 
Irunngible assets 12 
Deferred lax asset - net 13 
Non-banki ng assets acqu ired in sfltisf3ct ion of cla im - held for sale 14 
Olhernssets 14.1 

LIARlLlTIES 
Dills payable 
Dorrowings 
Depos its and olher flccounts 
Liabilities against assets subject to finnn ec lease 
Sub·ordinntcd loans 
Deferred tax liabilities 
Other liabi lities 

NET ASSETS 

REPRESENTED BY 
Share capital 
Reserves 
(Deficit) on rcvnluation of assets - net of lax 
Unnpflfoprialed / unremined (loss) 
Advnncc u~ains l slHlrcs subscription 

CONTINGENCIES AN I) Cm[~IlTMENTS 

15 
17 
18 
19 
20 
2 1 
22 

23 

24 

(Un-:HJdifed) 
30 June 

2021 

(A udited) 
31 December 

2020 
-. ... -- (!tupers in '(00) -----

91,221 
167,022 

5.200,0011 
26, I 69,1l57 
6,656,908 

107,386 
1 ,3~ 1 

197,898 
997,003 

1,5 16,112 

41, 110.564 

29,430,115 
5.026,165 

404 123 
34,860,403 

6,250,16 1 

8,141,780 
407,024 

(300,910) 
(1,997,733) 

612501161 

63. 155 
82. 159 

3,400,000 
24,912,515 

5,674,009 
97.813 

1,964 
189,306 

1, 179,360 
1,410,178 

37,0 10,459 

26,391.955 
4.0<12,892 

6 12,55 I 
31.0'17.398 

5.963.061 

7,87 1,780 
372.477 

(28 1.624) 
(2,134 .572) 

135.000 
5.963.06 1 

TIle flUllcxed notes I to 45 fOrl1lll11 integral pnrt or these conoensed inlcrim fi llllOcinl statements. c,'; f1Y ..... 

--sd--
Chief Fillullclal OrJicer 

--sd-
Uireclur 

--sd--
1\ lnnaging Director & CEO 

--sd-
Oirector 
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PAK-L1ll\' '\ IIOLDI NG COMI'ANY (I)RIVATE) LI~l rTED 

CONDENSED INTr.R II\1 I'ROFIT ,\ NIl LOSS ACCOUNT (UN-AUDITED) 

FOIl TilE S IX MONTI-IS ENlJED 30 JUNE 2021 

Juuc .June 

Note 2021 2020 

Six 0I0nl115 ended 
JUlie .lillie 
202 1 2020 

.•••••. (R upees in '000) . __ .•. ~ .. ..• • (Ru l)(,~C S in '000) ••• •.. • 

Mru lH lp / rClUm I interest earned 
Mark-UI) I return I interest expensed 

Nel lIIHrk-up Ii ntcre.s l income 

NO N ~ IARK-UP I INTEREST INCOME 

Fce lind commission income 
Dividend income 
Forcitlll exchange income I (loss) 
Income I (loss) from dc rivnti n:s 
(Loss) / Gain on securities - net 

Other income 
Tota l non mark-up Ilnl(n's l itu:ume 

Totll llncolI\e 

NON J"v' ARK-UI1/INTlmEST EXPENSES 

Operating c .'< PCI1SCS 

Workers welfare fu nd 
Other charges 

TotHI non mark-ti p/Interes t ex penses 
Profit I (loss) before provisions 

26 
27 

28 

29 
30 

31 
24.3.9 

J2 

Prm'isions I (reversal) 3m.! wrile olTs - net 33 

Extruord inury I ul1\lSua! items 
PROFIT n EFO HE TAXATION 

Ta.'I(alion 34 
PIlOF IT ,\F~n;n TAXATION 

Rosic t rlrnings I (Inss) r er sharc 35 

Dllulcd tar nings I (loss) Il t r sh ll rt' 36 

744,439 
S7l .396 

173,U43 

1,3 16 

20.267 

7 

(81 ,409) 
r, 

(5~,81J) 

113,230 

134,709 

3,794 
lJN,503 
(25,273) 

(7J,89S) 

48,625 

9.752 

J8,873 

811 ,767 
598,775 

212,992 

1,332 
15,250 

116 

-
412,IB 

1.220 
·130,041 

643,033 

11 2,25 1 

3,407 

115,658 
527,375 

42,106 

485,269 

132,100 
353, 169 

-_ •• «({urt't'.'!) - --

4S .05 514.76 

48.05 514.76 

n le annexed noles I 10 4S form all integrnl part of Ihese condensed interim finnncini s lnl cmcl ll s. ~'i (f"\ 
/' 

--sd--
Chid Financia l O ffict'r 

--sd-
Ulrcc lur 

= 

1.467 ,8"2 
1,117,292 

350,550 

5,20S 
43,107 

(21) 

-
(76,370) 

1.11 0 
(26.966) 

J23,584 

244,431 

-
7,191 

251 .622 

71,1)62 

(121 ,638) 

19J,6UO 

l U,864 
112,736 

1,782,283 
1,478,607 

303,676 

8,349 
25,488 

124 
-

438,375 
2.28'( 

474.620 

778,296 

219,537 

8,770 
228,307 
549,989 

(11,6 16) 

56 1,605 

140,768 
420.837 

_._. (Rupl'es) -_._--

213.!ii 1 61J.38 

213,51 613.38 

--sd--
Managing Direcior &: CEO 

--sd-
Ulr l'c lor 
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P~\ k':-UDYA HOLDING COI\IP,\ N \ ' ( l'fUViHE) LIM (TEO 
c Ormr.NS EO I(\;TEltl:'\1 ST,\ TEMENT OF COM PItEiI ENSIVE IN C O,\IE (UN-AUl))TEO) 

FOR TIIESIX MONTHS ENOED)O J UNE 2021 

• QUllrl('r ended 
JUII C Jllne 
2021 2020 

Sh: months elllted 
,Iun r 
2021 

JUlie 
2020 

.- - --(J(upr ts III ' 1100)---- -----.( RUI1Cn In '000) _ __ _ 

Profit uflrr htxllHrll1 )8,873 353, 169 172,736 420 ,107 

Other eOlllprthl'nsiyc Ineumt' • ntl 
lIellls thutlllny be rechlsslfied 10 prontlllld loss accou nt in su h~eq llrnt period ,~: 

Efred of trallslation of net inWSlment in foreIgn brand ies 
f','lovemenl in (defi cit) I surplus on revnluDllon of investments - net of tax' 
Others GGGG 

19J,750 (7 ,594) (11J,28G) 3 1,982 
Hellls th:.t will not be reci:ls!lnC1110 profit and lo.u nct.'ount In suhst'l lu t'nt periods; 
Remci\suremenl gnin on defined benefit ohlig:u ions 
Movement in surplus on rC\'31untion nf opcrnlll1g fi xed DSSCts • net uriaX 
Movement in surplus on rC\"lI luulion of non·banking assets - nct of t!IX DODD 
Totn l cO ll1prelu:lIsiv(' Income 232.1113 345 575 

'Surplus I (defic it) arising on revalulltion of 'AvnHublc·!"or-s ft le sl!c urit i(~ ' . net or tax has ~tll shown in the SlIIlement or 
Comprchensi ... e Income in order to com ply wilh the revi$cd "PrudcllIinl Rc~ul :lI ion$ for Corporate I Com mercial Banking" 
issued b)' the State Runk ofl'ak istan vide OPRD Circul:u No. 06 0( 20 14 Oil 26)un( 2014. 

- ""-
The annexed noles I to 45 form an integr .. 1 pn. n of these condcnscll interim finMc1 al s tatement'; . ~' ,.. 

--sd--
Chlr r Flnltnciul ornC"cr 

--sd--
Director 

1~1.4S0 4521119 

--sd--
Mlulllglng Director &: CEO 

--sd--
Ulrt('lor 



I' loth .ncr ~llion (JUrK 2020) 
Orhft (ornp(fh~nl"'( incomf· nCI ~rll.~ 
II.t mi rtant,j mlda roJ rC'l:tj,'ro ('om hud Omt~ 

Tl lndcr 10 ~IIIUlCll)' rnnvt 

Tranjrtl f.om ,urplul on rev.Iuition of 
ISltr! to uUPptOflliated plon t . MI oflu 

II. cmtllUlenltnl ga;n on denMd 
be~(11 obbB"iofll 

Tunu(/ion, ... llh a ... n,n, l teOfdul 
rlirttlty I" ''Iu lly 

Inut of,ll1 re ~II'; .... I 
StarnI' duty on ,h"tl luuance 
E~chlllgc adjultm(nU on It\<llullion ofc.prLll 

(1.uu) for /he perioJ 
(hlltr COl11pl~tnJivt incumc I (Ion)· nli of lIX 
Rtmin.rn:., madc IDII~fi"fd rl om hud offiu 
'r,ln,fer 10 "ltutGry 1~lff'\'t 

TlllItfer f,um lurplUI on Ic",IU'bOll of 
.sJtll to unappropriated r hlfil ' hcl 01 t.lJ( 

P,fmtIlUlttnt/lll'"in I (Iou}!!n ddinfd 
t\cntrol obl<"IIiOllI' n~ 1 or,., 

TI1InUtl;O"' .. lIh o."nrn, urordld 
dirHII)' In ,quilr 

Ui\'ldcn ~ 

luue of Illale up;lll 
S .... ,"P dUl~ 00 Illaru iuu4ncc 
f.~dllnllc IdJUlllnfo\S on 1~·.luarill<l O{UpilaJ 
O,,,nlll& ballntr ., I I 0 1 JIIIU"", 2011 

r rolil aft., t/Luuon (Junt 202 1) 

Orh., (ClmPIChcnll'''' inCClmt • Mt oIru 
Rem'lLlntu mid. rl)lle(d.,td from hud o(lite 
Tl'lnlru H'I IUlh.11lI)' rU(lVt 

Tlllllrr! from Nrplu, OIl fl:'alUlbOll or 
autU" unl~fO!'nlkd profil' n(torlU 

R<'ITt~J..Iu~mtr"lIlin 1(lon) OIl ddinro 
b'fldil obJrp!OOIl.· n~l oru~ 

T ....... uiolU .. flh o .. ·n ..... , H f1l rtlrd 
tl lr .. rlfb. ''Iijl ly 

Oi.ill~nd 

Inut of .hllt C-lpiU' 
Sump ,jul)' on .hut! il.ulller 
b,hlnii~ ,djultm~nu 0/'1 I'nlultion or c~pil~1 

Ollliollolbnn ' or Ihf pttlad J O JlI l\t lOl l 

4 

PAh:·unYA IIOtlllSG CO:t.IP,\ N\ ' tPRl\'ATl:, UMll' F. n 
CON D[NSr.D 1 ~n:RIM ST,\ H:Mr.NTOf CIIANr.r.S IS f:Qu ln' tUN·AUmTI:II I 

FOit TIn: SIX MO,'HIIS l:NOt:n )o JUNr.lO! 1 

lind Omtt upll.l 

."ount 

I,~OO,OOO 

1,!>U ,?IO 

llO,OOO 

7.~7 1 ,710 

270,000 

SI~llIlory 

frun'" 

JI I .6! 0 

U , I6& 

J~S,"S 

(21,HI, 

J 71,411 

H,SH 

Surph"f{OrOdn 
on rf\'~IUl1i!l" or U" " Pllr ~ lldUtdJ 

10Hlfll1rnii 
I'1\td ' Non U_" kln , Unnnr'lI~d pronu 

"urll {I ~"l 

.----- (Rupru In '000 1·---------- - ----

(.16,136, (l,J6J,!l1) 

420.111 
11 ,9B! 

(14, 161) 

(4,1s.t) (Z,Olli ,901) 

(116,10l) 
(211,:'69) 

23,141 

5,]67 

( 19,670) 

(lRI ,6!.) ( l , IJ4 ,~71) 

m,n6 
(19,n6J 

U~ ,H7) 

( I ,HO) 

420,j]l 

)1,982 

1,400,000 

5,9tJ6,JJ1 

( 116,101) 
(111,269) 

U67 

J}O,OOO 
(IQ.670) 

s,.n,Oti l 

171,716 
(l'U&61 

210,000 
(I.HO) 

', \41 ,180 1100,91)'1 II 991 11J) ===~.~,,~'£O,~,~ .. i: 

- -sd--
--sd--

--sd-- --sd--
Dlr«lor VirrClor 



I'AK·UIIVA IIOI .DING CO~l P,\ "' '' (l' It IV,\TE) LI ,\II T EI} 
COi'llH:r-;SE ll Il\TE IUM CASII FLOW iHA-r!'': ,\ I £Nl' (lJN·AUIlITEO) 

"' OR T il . : S IX MO'''''TlIS I:NO[D 10 J UN E 201 1 
~iI , m lm lill , nd,d 

Note J une J u n-t 

C AS II FLOW FRO:-' l O I' I:: RATING ,\ c r! vrru;s 
l'lofh l (loss) Ixfort IA.~llIIon 

L~u; Divideud inl:OInc 

Adjus llllenlS: 

D~prcd~l ioil 

Amorliulion 

(Rc"cnal) I pllIlision 8nll " , ile'olTs 10.) 
Un,cllhsed lou on fcvlltllillioll of In ,'Cl u nelUS ( 1 : I~sificd RS 'h ~l d · ror Irn.JinS' I) I 
Rc,'cfJ/Il of pro" ision aglliml lending! 10 lin.mda t tlll liluliam 7 .l 
(RcI'cru l) or pf(lvision I pro\'ision <llIlIin~1 OIlier BSSc" 
Pro\'islon "gains! tonl ingcncks 
"loI;5ion I (lcV<lsal) orplo\'i~lolr fo r diminUlion in the ,·.hrc ofin\'Cslmenls · net 9,2. 1 
(Gain) on laIc o(opculling Ih cd 1lI~IS 30 

(lncru n} / d t cru u In 0llt •• , ln, u n!) 
LemJ in,[ts 10 finnrl(i~ in$IL1 ll lions 
Ilcld.ror-Indintl, !Ccuritiei 

Ad"lInces 
Olhers lLSSCIl (e:<dudmg ad l'Mce 11I..'\lIliOlI) 

Inn u Jt I (d,crenu) /n niu ru lllg lilloll iliu 
RIl ls plyablc 
UOffov.inHt (10111 finandlll ;n~lil Ulionl 
Deflo~ilS 

Ollrer liabililiu 

J n~Of1lC III~ I'uid 

Nfl u,h (uu d) Il:t llHMtctl rrOln 011' 11111111: RC lh'lllu 

(.',\ SII FLOW FROM INVEST ING MIIVITl fS 
In"csnrw:n lt in 'a ... ilable· (o.·s;\!c' !cemille.(· nel 

InHillllrnl t in 'hclcl ·lo·rnMmily' sC'Curitie$ ' nel 
DJ,'ldcnd f tcti,'cd 

ln l'cnmcn\s in optrllllns thcil lJl(\S ' ne l 
j'/O;:(C(\5 from UI!C o(opcrtrtinl! thcd i\SScl~ 

Nu us h n o"lO' (un d) hI In"'Ull nlllflh-h lu 

CASIII' l OW mO:'o1 FINANCING ACTIVIT l t S 
kcccipu.'payrr...-nu of subordinated ddM 

RCC(Jpt "'p3~ll"1("nu oflrMc obligollons 

Inuc of shIUe "'Pltal 
Adlam:c a~liM' shlllt subscription 
SU"ip duly on ,hartS lu unncc 
Dlndend p;lld 
kClmll&ll«"S nud: to/rccd,'cd (,nlll COlllIW1Y 

Nfl cruh now ctnff ll lc ri rrum fi,.untln~ .cllvhlu 

C;a.sh 1\11\1 CASh cqui\'~ICllu al beginning orlhc !!Cliod 

Cuh . lId cluh ',tul ... . len" II I t ml o r tor periDiI 

--sd--
Chltf FJua nclllJ OffiCH 

--sd--
Uh tC IO r 

1011 l ll W 
---{K UIIfU In 'O(lO} __ _ 

191,600 
!4J, I07) 
I ~O.-I 9 J 

... i .... 11 

61' 
(20, 1-19) 

J,-I9R 
(2 ,-191) 

2OUl6 
(11Z ,OOO) 
( 11 I ,H08) 

IIIH ,9~~) 

(1,1I41,!iOO) 
( 1. 16 1.1I 11) 

(961 ,751) 

fJ61M 
(-1 ,008,)3(1) 

J,0J8, 160 
911J, I 1J 
(J Ii,·UB 

1.985,005 
15,J 1J 

(l l l,500) 

(91,JH6) 

(51,",61) 

611,J76 

J8 ,1I07 
(16,146) 

. 

110,000 

( l l .Moo) 
(I.J50) 

• 11J,6, II 

6/1 ,9)~ 

2 ,-I ? ~,1 1 5 

1,~U 1-19 

--sd--

S61 ,606 
(2S.4!18) 

U6, I IB 

1-1 ,360 

61' 
(~},49 1 ) 

1,620 

4 1.B7~ 

(413 

540,682 

4~0.OOO 

(12.334) 
(~66A92) 

1204,480 

(353,50S) 

2,9)3,890 
32),006 
(M.SOl 

1. JI) 1.0M9 

1.17M.l66 
(1112.9\ 1) 

3,1'11.3S4 

(3,676,950) 
(823) 

2un 
(34,1l0S) 

1246 

(3.0HS.II1) 

1,-100,000 
(900,000) 

~()o.ooo 

10.2-1 1 

1,867.021) 
1.M77.270 

M llnll~i ng Il1 r t t lo r & CEO 

--sd- -
Dirtunr 
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PAK-L1 BYA 1I0LDING COMPA NY (PRIVATE) LIMITED 
NOTES TO T H E CONDENSE I) INT ERIl\'! FINANCIA L STATEMENTS (UN-AUI>ITED) 

FOR T II ESIX " IONTHS ENDED 30 JUNE 202 1 

I . STATUS AND NATURE OF BUSI NESS 

1.1 Pak-Libya Holding Company (Private) Limited (the Company) was incorporated in P"kistan as a private li mited company on 14 
October 1978. It i!O a joint venture between the Govcmmenl of Pakislltn lind Government of Libyn (Stille o f Libyn). The tenure of the 
Company was thirty years from the date of its establishmenl. The two contracting panics (i.c. both the govenllllcnts through their 
representatives) ex tended the tenure for further thirty years uplO 14 October 2038. The objectives or the Company intcralia include the 
promotion of economic growlh of Pakistan through industrial development, to undertake other feasible business ami to establish and 
acquire companies to eomJucl various businesses as may b\! tkeided from time 10 time. T he Company is designatcd as a Developmcnt 
Financial Institution (DFI) under the UPD Circul ll r No. 35 dated 28 October 2003 issued by the Stote Bank of Pakistan (SUP). 

The registered office oflhe COml)any is localed ot 51h Floor, lllock C, Finance ami Trade Centre, Shahmh·e·Faisal, Karachi. Pllkis toll. 
The Company has onc salcs and scrvice centcr located al lahoTC. Effective 05 August 20 12, activities of Islamabad onicc havc been 
suspended for the time being after review of the business strmcgy. 

1.2 The Stille Dank of Pokistnn (SDP) through its DSO Circu lllT No. 19 dated 05 Scptember 2008 has prescribed that the minimum paid-up 
capital (free of losses) for Development Financial lnSl itutions (OFls) is required to be maintained lit Rs. 6 bill ion. 

Conscquent to thc approval of reviscd business str.J tegy including 5 year plan by the BoD together wilh projcctions, the management of 
the Company hos taken various s teps to improve the finnncial posi tion of the Compony which is evident in the results. 

During the period under revicw, the Company hos rcceived remaining portion of fina ltranci)e ofRs. 135 million from GoP and issued 
shurc!: amounting to Rs. 270 million (Rs. 135 mi ll ion each shareholder); thcrclore. the paid up capital oflhe Company has increased to 
Rs. 8. 141 billion and its ellpital frce of losses mctlhc minimum Cal)ital requirements. 

COnSe(IUently. the paid-up capital of the Company (free of losses) os of 30 June 202 1 amounted to Rs. 6.144 billion (3 1 December 
2020: Rs. 5.737 billion). 

2. BASIS OF PREPARATION 

2.1 STATE1HENT OF COMPLIANCE 
This condensed inleri m fin3nciol information hos been prepared in accordance with approved accounting standards as applicable in 
Pakistan. Approved accounting standards comprise o f sneh [nternational Financial Reporting S\ltndnrds (lAS 34 . Interim Finnncial 
Reporting) issued by the International Accounting Stml{lards BOnft! (lASS) and Islamic Financial Accounting Standards (!FAS) issued 
by the Institute of Chartered Accountants of Pakistan as are notified under the Companies Act, 2017 provisions of and directives issued 
undcr the Banking Companics Ordinance, 1962. the Companies Act, 2017 and directives issued by the SBP und the Securities and 
Exchange Commission o f Pakistan (S ECP). Whenever the requ irements o f the Banking Companies Ordinance, 1962, Companies Act, 
20 [7 or the directives issued by the SBP and the SECP differ with the requirements of lFR S or lFAS, requirements of the Bunking 
Companies Ordinance, 1962, the Companies Act. 20 17 lind the said directives shDlI prevail. 

The disclo!iures providctl in thesc condensed intcrim financial statcmcnts arc limited based on thc fomlnt prcscribed by SBP vide 
DPRD circular letter no. 05 of2019 dated 22 March 20 19 & lAS 34. 

2.2 The condensed interi m financial ~ totements do 110t include all the infonnation and disclosures required in the audi ted annuallinnneial 
statements, and should be read in conjunction with the audited annual financial statcments for lhe fin;mcial year enucd 31 December 

2020. 

3. SIGNIFICANT ACCOUNTING POLI CIES 

The significant !lccounting policies and methods of computation ado]lted in the preparation o f these condensed interim financial 
slatements are consistent wilh those applied in the preparation of the audited annual fi nancilll s tatements of the Comp,my for the year 
ended J I December 2020. 
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3. 1 New stllndanls, IDtcrpretalions and amendments 

Standards, amendments and Inlel"jll"elation s 10 th e publi shed standard s fhat lire relevan t bill nol yel effccllvc and 
nnt e:lrly adopted by the Company 

New or Revised Stnndard or Interpretation 

[FRS 3 Defini tion ofa Business (Ammclldment 10 !FRS 3) 

lAS I and lAS 8 Definition of Male rial (Ammendmenfto lAS I and lAS g) 

IFRS 9. lAS 39 and IFRS 7 Investment rale benchmark Refoml (Amendment 10 IFRS 
9, lAS 39 and IFRS 1) 

Annual improvements to U:RSs 20 15 - 2017 Cycle 

The adoption of lFRS does not have any malerial impact on the Comrany's fin:meial statements. 

Effective Date 
(A nnual pcriods 

begln nin~ 

on or after) 

January I, 2020 

January I, 2020 

January I, 2020 

January I, 2020 

Standards, in tcrprctntion s of find II. mendm ents to published approved accounting standards that nrc not yet effective 

Thcre arc cerl liin standards, amendmcnts and interpretations with respect 10 thc approved accounting standards Ihat arc not yet 
effective and are not expected to have any material impact on the Company's finanda l statements in the period of their ini tial 
application. 

The following new standards ond amendments 10 exisling accounting standards will be effective from dales mentioned below against 
respective stlmdards or amendments. 

IFRS 16, IFRS 9 and lAS 2 1 speci fic applicat ion is now app licable to all companies inclucJing 
those having PI' As signed on or s iler 0 I Janullry 20 19 

IFRS 16 COVlD-19 Renl Related Concessions 

lFRS 9, lAS 39, IFRS7, IFRS4, ,md IFRSI6 1ntcrcsi Rate Bcnchnmrk Refoml Phust! 2 

IFRS 17 Insurance Contracts 

IFRS 17 and IFRS 4 Ammenmem to IFRS 17 Insur.mccContracts 

IFRS 3 Refercnces 10 Conceptual Frnmework 

IPRS I, IFRS 9. IFRS 16 .md Annuallmprovcmenls 10 IFRS Siundards 201 8-2020 cycle 

Fo llow ing new standards have becn issued by the International Accounting Standards Boa rd 
(lASO) which are yet to be nolified by the SEep for the purposc of aprlicability in Pakistan. 

IFRS 17 'Insunmce Contracts' 

IFRS 9 (Eel model on the financial assets due from Government) 

4 CRITI CAL ACCOUNTI NG ESTIMATES AND JUDGl\'IENTS 

June 1, 2020 

June 1,2020 

January I, 2021 

January I, 2022 

January I, 2022 

Jnnuary I, 2022 

January I, 2022 

January 1,2022 

July 1,202 1 

Tht: basis for nceounling estimates adopted in the prepll rll tion of this condensed interim finllncia l .~tat ements is the same as Ihal applied in tht: 
preparation of Ihe fin anciul slUlements fo r the yenr ended 3 1 Decembcr 2020. 

5. fi NANC IAL RISK l\'IANAGEl\m NT 

The financin l risk management objectives and polic ies adopted by the Compllny are consistent w ith those disclosed in the financial staCemt:nls for 
the year ended 31 December 2020. 



C ASH ANI) UALANCES W ITH TltEA SIJRY IIA NKS 

In hand 
Locol cu rr~ ncy 

Forcigll currency 

Wilh Slale Uno!: of Pnkisllln in 

Local currtncy curreRi aCtOU nl 

Wilh olher ce lli no l banks in 
foreib'll currency cum:ntllccounl 
Foreign cuncney depos it DCCOunt 

Wilh Nnlionnll1nnk ofPakiSlan in 
Lrn;ul CUmlncy curre nl m:collnl 

lo(:a l turrcncy depos it account 

Prize bonds 

PAK-LIBYA HOLDING COMPANY(PRIVATE) LIMITED 

Nole 

",,: II 
.1 ,990 5,755 

6.1 9 1, 115 II 56.448 I 
9 1, 11.5 56_448 

II 

I,~" II "' I 
1.1 02 

97.227 63.1 55 

6_1 l 'his includes II b3 lam:c '<,<! Uirn[ lo b .. mainlained wilh Ih .. Sill' by I~ COll lran), in acctlrdance wilh Ihe SUP's ~gul~l ions for cash ... s .. ,..,'(' 
rcqui remcolS. 

II A I.ANC t,;S WITII OTHER I1 ANKS 

In P3kislan 
In cUrTCnt accounts 
In dcro,; , accounts 

Outside Pakistan 
In current accou nts 
In deposi t aCCOUnis 

7. 1 The r~lum on Ihese bnl:IMccs is 5sn {2U20: 5.50 10 11.30} p~rc enl ref nnnl"" . 

I.ENI> INGS TO f iNANCIA l, INSTITUTIOSS 

c~n I clean money lellding 

I.c~~: jlro~ i ,ion held ngainstlculling Iu nU ~ llcinl inSlilUlions 
Le ndi ng tu linundul inslilulions - nCt or pro~ isio n 

8. 1 Pnrt lculars or lending 
In Ioco l currenc), 
In fordgn currencies 

NOI ~ 

7. 1 

167,022 

8. 1.1 S,230.~67 

S,230,~n7 

8.2 PM671 
5,200,0011 

5,200,000 

S,200,000 

"
9992

1 52:167 
82,159 

82.159 

3;L13 ,06~ 

3.433,064 
(33,0(.4 ) 

3.400.000 

3,400,000 

3.400.000 

11. 1.1 CaUl cJe~n mOlley lendi ng ineludes lenn de posit reccipts ca rrying mark-u p at ralCI rangi ng Rom S.OO 10 8.75 (J I IH:ccmbcr 2020: 7.65 to ').511; 
pcn:Cllt f>Cr an num. These MC duc to malU r~ hClwCC Il 07 July 201 1 nud 13 Ju ne 2022. 

8.2 Culf l:or)' or d~nificH liOIl RIIP ~fS In '000 

Domu l!c 
Other assel~ especia lly ,nt ntioned 

Subslandard 
Douhtful 
Los$ 
T01~ 1 

(h'rrna, 

(UII -nuditcd) (Auditcd ) 

CI""Hitd 
Ltnding 

30,567 
J O,567 

30 JUli r 31 Deccmber 

102 1 2020 

Prol'isioR 
hrld 

JO,567 
30,.567 

Clossi licc l 
Lending 

33,064 

B,OM 

PTO\'ision 
held 

33,OM 

33.064 

The CO IIIJl uny ,Ioes no l hal'c nn)' ovcrs~ns '~ l1diRg during perilld end .. d June 2021 (J I Dcccmb~ r 2020 Nil) . 
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PAK·L1BYA HOLDING COMPANY(PRIVATE) LIMITED 

~, I ,~ 11 ;n<iud.s nn in"nlm~1I1 in I;;kd l<nn fI, .. ",·" ceniflrnle. ITFC) a",,,u"I;"1I 1" It., )9~ , 5K ",m,,,,, 'n"'p,isinlt 79.955 "nit<. I) u,inll j,~1 q".ncr of I"~ lU I B. upon 
m3ru,;ry. til!: i .. "or ;nf"nnnl invo,tors ,"" 'I.ru~ "(m;"i,,,um Cl<pilal "'I\li,,,m.II!~ I nd i" p<lkling "'.'g.' "'i,1o ",\IJ imll nnolh., B.nk. At ~ ,esull, i"u<, cuukl !kll lU.ke 
Ih. linol po),,,.,,1 "r il< "urk·up ~nd "mi,e p,illdp.11 "mo",u. C""k<lu.n11y . • n UI""''''n:,,}' "1«:1;"11 ,,(II>< TfC ]klld<rs "'".L< Ilcid WI 19 N",'.",be, 10 l X ... he,.in lhe 
m"jority "flh. TfC ""Id .... agt<td 10 uund,t.. m~'urily""''' of I"" TFC ." ". foOl . ""riud ","'''' )U' (27 Ocr""", 1019) Oft rh" u isl;" K I"mt$.nd <OI,dili" ..... Ihe 
tOU'~.' p.>1ty;",.,.ked ,be lock';n d . "",, ~"'n",d ~. cbu ... ~ . I.I "(11,,, '1>«1'11I1i"" ,,( Tru<r I" ""kl,h. r'~'l1"m ' ill ,be minimum copi,.1 ",qui",,,,.,,,, i, ",,,r. The 
dall.., is m.nd3tll' ;1y ill\'oked (U. Ih. ,ime beinK unlil propo$Ctl me'Ke' ; ""w.~ .. 1"" p,,""in~ " "''l''1 h:ad be"" ,ailed uITD,~llh. Danl; ~'fT(d noding 10 resoh.., ,be 
i".c. T1xufuu , Dnor~(. uuao.dil",'Y ",~e' i"w .,rthe nr hoM" ... wa. held Oil lit :-I",'.mbe, 1UI'J 10.'1""",". """,id.ring rll!: de,''''",,''''"!S' lhe majuril)' TFC Iw,lden 
8g,,:<:d 1<> extrnd 111" "\"'~,ilYl!fthe TFC I""" fll' . p«kld "(. ",,rhe, une )'''1 tn o. lubCf 2I1W]1I111h. ",me 10<1"'. 

C"n.<ideri"K Ille delay in '<Solulion. rllo: TFC hl'ld~rs H~.in ogr...,d 10 C>f,·,kl 11\" ma l"rily ""ritkl rb, anulh", )"0' ""ding 17 Oclulw. lOl l fI' lho,: R"n~ could fI ... liw "" ... 
• ,ron.1:""'e"l "ilh lhe inw~IOflI Cu, equilY ;njo.";l;"'n. The ".nk dCl "",,·kdgeJ lh" d"bl ~,kl .d~ lc" m •• k·"r u ray~ bl,' on ,he Tf C 1S.i\H: in il~ 1"",1 ~""iI"blc lin. "",.1 
.lol<IIII:n1 •. 

In 11." '''1:''<1, SliP hot , i,en iI, lin.l apJlfuv31 (0' the "".;"'1 rill 21 (klub.; . 2u2u ~nOJ ~I", gi •• n. "P" ~le in' r';nc ;",] 'pr",.-.I (or Ille ""Iic>d • .,"Cf;"g IiIIl1 o.:wbcl 
lUl l. 

Th. m' '''g<m.nl h" .... 1"11( .. o'·o",lI,ilu'lion ~il-'· ,'i. B.nk·, inlenl;on:lnoJ IIbilily II! P') : ..... ·"'<tinG'y. ,'onelluled lhal borh lhe <I.m.n" C~i,l u" .ckno\Vlro~.s Ihe 
d"bl .1>II lhen: at< nO rewielion, On i(. opera li.". while Ihe pa) m.nl i, Jel.),!,t .toe (" ilS ",;n;mum .ol,ilal rcqui",m.nl', Therefo'e. ' nan:l~.m. nl bl. nol III,,";ded any 
;,nl'.i"".n l 0" lhe loid Tn: . on <ubj...,; livc b .... i, duo (0 .bol. r"cl~ and lit.! 1':':."( ,tc.dOPII>CH1. & ",·goli.,io"s. in rhe,e f'H."dal OIalemCnlJ. 

9 .•. 6 Inl'nlmtnll ~ l l'On MS co ll i loni 

M~,kcr ncal u/)' bill, 
Paki<lan in~'tn",nl hondo 

'J.1 Pro,'Ilte", ror dl",I"[lllon In \'a lu ~ of 1",·.ulII.,," 
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28(,,(,SS j (',MI(, 18(,,(,$5 5(,.~16 

6,59S,517 j ,MI.".I') 1.21.18.919 1,s 1l ,'I3'1 7,So.t,497 7,123,'H9 

1.1H.5W 1,449,SU 1,147,SO-l 1,449.KX4 

" " " ", 
1 . 1 47~~8 IA49,930 1,147,S88 1.4.19.'1311 

6,5'1S,Sn :s'/, II.W') (,1,3]1 (,2 U(I') 6,6S6,'iIIII 5.(,N'(HrJ 

- (kup.tts In '000) -· 

7.81).t,497 1. 113.'13') 

7. 1) .1.')3') 
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10.2 Ati\'ancc~ include R ~.1 .20~.'n million (31 December 2020: Rs.l,511.1}4 mill ion) which have becn placeti untlcr non·performing stli lus liS detaileti 

below:· 

Cll tcgory of classlOcotlon 

Domrsllc 
Other Assets E~p~cinl1y Menlioned 
SubSlandard 
Doubtful 
Loss 
Tolul 

Oversells 

(Ul1Iludileti) 

June 
2021 

N"" 
" crformlng 

Loons 
Provhlon 

(AuditedJ 
December 

2020 

Non 
Perfolming 

Loans 
Provision 

------.-- (Ilupet's in '000) ---------

2,866 76' 
13 3.0 111 '" 993 497 

1,206,030 1,147,498 1.507, 164 1,448,632 
1,208,919 1 , 1 47,50~ 1,5 11,939 1,449,884 

The Company docs nOI have any oversellS advances during Ihe period ended 30 Junc 2021 (31 December 2020: Nil). 

10.3 Pnrllculnrs of pro vis 1011 ngnlnstndvn nces 

Opening ba[nnee 
CtHirge for the year 
Les~: Reversa[ tiuring the period 
Net (re\'ersal) for the periOd 

Less: Amounts written off 
Closing balance 

10.3. 1 Pllrtieulars of provision against aJvnnees 

In local currency 
In foreign currency 

SllccHic 

(U nlludl tcd) 

June 2021 

General Tolal Sptti lic 

(A ud[ted) 

December 2020 

Gem:ral Total 

------------------ (Rupees In '000) --- --.----------------
1,449,884 46 

(20, 1 9~) 11 _"I I 
(20, 187) J8 

(282, 193) 
1,147,504 84 

1,147,:04 1 c:J I 
1,147,504 84 

1,449,930 

"I pU, 1 93~ , 

(20, 149) 
(282, 193) 

1, 147,588 

) , 147,:8811 

1,147,588 

1,449,884 46 1,449.930 

[ A"9,~ 1I4 11 _46 11 1 ,44').~30 1 

1,449,&84 '----'746"' L-"-,,744"',-::,9_"1O" 

10.3.2 The provision against non-per romliny advances includes un impaci of forced Sale Vtllue (FSV) bene litlllllollnting to Rs.Ni l (3\ December 2020: Nil) 
in respect or consumer linanc ing and Rs.S8.532 million (31 December 2020: Rs.S8.532 mill ion) being £eclIrity deposi t in respect of lease limllleillg. 
The FSV benefit recognised under the Pmdential Regulations is not available fo r the distribution of cash or stock dividend to the shareholders. Further, 
SB P through its Iclter no. OSED/SEU·OS/04I(OI )-12122 1812012 dated 26 December 20 [2 had stipulated that no dividend, cash or kind. shall be paid 
out of the benelits real ised through Ihe rc1a:lalions allowed therein. 

)0.3.3 Genera l provision ngainsl consumer finance loans represents provision made equal to 1.5% of the fully secured performing portfolio and 5% of the 
nnsecured performing portfolio u£ required by the Pnldcutiol Regu[ations issued by the SB P for Consumer Finoncing. 



" FIXEIl ASS~:TS 

C~pirat work-in-progr~s~ 

Prol1Cl1y and e'luil'm~nr 

ll.l Capilal \\"ork-In-pragrus 
Civil wo rks 

Equipmenl 

,\d"~lIccs to vendors 
RcnuI'atinn 

11 .2 Aflfliliolls [0 filed Assets 

The fulluwing ao.ldilion~ huve been mllde to upent1ing fixed Hsscts during th~ p~riOlI : 

COIpitnl work-in-progress 

Properly and equilllllcnl 

Freehold I~nd 
leasehold land 
Iluidling on freehold land 

Buidling nn leasehold land 

Furniture and [hlure 

Eleclrical "mce und computer equipment 

Vehicles 

Olhers 

Total 

11.3 01$110$01 flf Oxcd (lssets 

IJ 

The nd book value ofopemling tjxctlllssct~ oJispn~ed off during the period is as rollows: 

" 

FrcchoIII land 
Leasehold land 
Buidling 011 fr~'(:hokllaml 
[Juidling on leasehold land 

Furniture umlllxlurc 

Electricn l office and COlllputer equipment 

Vchicle~ 

Others 
TOlal 

INTAi'iGl nu: ASSETS 

Computer software 

Others 

12.1 Addition! 10 iulRUltilll ~ DS$CU 

The following u(htitinn~ have been mode to intangible assets during the period: 

neveloped internally 

Directly purchased 

Through business combinations 

Tn tul 

12.2 Disposals of Inf3nglh1c nStel1 

The net book value of intangible assets disposed off duriug Ihe period is 3'1 fonows: 

Developed internally 

Directly purchHsed 

Through bu!inc'Is combinations 

TOial 

Nol~ 

ILl 

PAK· LlBYA HOLD ING COMPANY(PRIVATE) LIMITED 

(Un·aud ited) (Aml iled) 
)U Jun .. ) 1 DeCClllllCr 

2020 2020 

.. rRul)~~' m '(lOO)-

9,067 1.350 

___ --'9~'".1~'''_9 96.463 

~~~",,"~1~.1~8::.6 97.813 

=:::::::~9~'O~6~7 1 350 ; 9,067 USO 

.••• {Rupees in 'Il00j •• _ 

1,736 
[,289 

15,404 

111,429 

•• _- (I\upees in '(00) •••• 

1,351 

1,351 

II 

'" 
514 

)3,239 

]4.808 

1.9M 

1,9M 



!l DE)-·ERRED TAXASSET S/(LlA RI LlT\' ) 

IXdu~lible l~nlronHY clifrerellces 011 

• T8~ losses cameel forward 
• PO.'I relirem~1I1 cmpluycc bellcfils 
• Delicil 011 revalualion ofilll'es l1ncms 
• Accc1cmled lltx d~llr~ciul iun 

· Provi~ion agaiml ~Jvanccs. otThalJncc sheel CIC. 

- Olh~rs 

TH~ublc lempol1lry dincrences on 

- Surplus on rcvnlualion offixed DsselS 
• Surplus on revnlualion ufin\·eslmtnls 
• AeceleT31ed ra~ deprccialion 
• Net inl'cslIn.:nl in tin~ncc lease 
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6,108 5,828 
125,-1 58 l25.617 

77,568 77,568 

209, lJ4 209,OJl 

(4,01 5) ( 1,705) 
(7,22 1, (18,0221 

(I I,2J6) 119.727) 
197,898 1119,306 

I J. I As II JO June 2021, lhe Cumpany has IIv8ilnbie pnwision (or .<ll'lnCes, inl'eslmcnls amI olher D~scls lmounlillg 10 Rs. I,4JU.311 millicm (J I 
Dc:cember 2020: Rs. I ,7J 1.52 million) and unused tax losses I1plO 30 June 202 1 alnou,lling 10 Rs. 109.294 million (3 1 December 2020 : Rs. 
26S.MO millionl. However. Ihe munage" lCnl hilS prudenlly r«o~n is~d Ih" ddeTTed laX asset, imny, only to Ihe exlenl ~i\""n ubo\"(~ bM~tl 

on the absorption I admissibility of Ihe same PI foreuslcd in the projections approved by Ihe Iloa rd o( DirceloTS. Moreover. no deferred 
tax lI!Sd has heen Tc<:ob'fliscd on unused lax los~s. 

14 OTi-l E I~ ASSETS 
Income I mark·up JCcrui..'t.l in loca l currency· nel nr pmvision 
Advances, deposil, advance rent and olher prcpnymcn lS 
A,h'Bncc 18.\1I(ion ( paymcllt ~ Ic~s provjsi[ln~) 

Slnff rCli rctnCIll grmuity - as~etl (l iabi lity) 
Olher rccei.-ahle~ 

less: provision held ogai rJ51 olhe r nsselS 
Othcr 3.~SCIS · (net orprO\~~nn) 

14. 1 Nan· banklng .n~1s .e1lltired in 511 li5r.cllon of claims - h id for n it 
Surplus on rcvall/lion of non· banking onelS acquired in sOlisfaelion orcbims 

t en: provision ~1'3inSlnon·b3I1kingas'icls 

Note 

22. 1 

14.3 

14.2.1 

_. ( 1~ 1tp ces In '000) ._-

882,660 
44,094 

6] 4,18] 

4,392 
91190 

1,574,5 19 

151114lJ7! 
1,5 16,112 

1,179,J60 

(1 82,3511) 

99 1,OOJ 

844.07 J 

38,7J9 
546,357 

10,683 
8 ~ 1 4 

1,4'111,364 

(38.1861 
" 410.178 

1,179,360 

1,179.360 

14.2 Markel value ofnon·b:mking DsselS acquired in SlItisf:IC:lion o f claims hilS been disclosed in nOle 14.2.1 & note 37.2. 

14.2. 1 No n_ha nkl,, !! ant ts a cquir~d in snlisfac llo tJ af clAhm - held for 5M 1~ 

Opening ba lonce 
Addilio tls 
l!evRlttntion 
Disposals 
D~precialion 

Impai rmC II I 
Closing balance 

1,179,J60 1.179,360 

1,179,360 1.1 7'))60 

This inc ludes non-banking asselS IIcquircd under sillisfaeliotl of claim in relolion 10 KEL·$ exposure. These asselS comprise of land 

measuring 14.125 acre, bui lding struelure and power plant The pro;cCI is silu31cti 01 Kallloki, Dislri(:1 Uujr3nwalJ, Pllnjab, Pakislan. 

Considering lite Slrale!!ic: importance of KI:L, eOllstquc:nl 10 I nlll~ fe:r of Ihe: said asselS in Company·s natlle Ihe management pre~enle:d a 
Managcmtnl Plan. highlighling allaspec ls. rega rding thl: Power ProjecI A$SeIS 10 Ille 8 0ard of DireeloTS. In cOmillualion to the e fTorl ~ 

made rnr Ihe dis(IOS31, mmlag(nlCnt appointed MIs. Iqbal A . Nanjc:e fnr a new \·aluatioll 35 al ) I DecembC'r 2019. As ller the sait! ~lIlltnl inn 

the assessed value oflhese assel ~ we re Rs.2.S3 1 billion whitsl forced sale vatue: lVa~ RJ.1570 billion. Il0wI:l'er, lite surplus on rcvaluDlion 
on lhe non·bankingassels has lIul been rcconl(t! in these financial slotetllCnlS on prud(nl basis. 

14.2.2 Gain l ion on dil poSi I of nOIl· banklng Dud s aC ll ul red In sn l ls facl lan of d a lms 

len 
-COSI 

• I tIlpuinn~nll clepTe~iH l ion II 
ORin/ loss 
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14.3 I'rovlslon licld agains t oth('r assNS 

AdWI11CCS, deposits, ,Idvancc rent & other prepayments 

Non bnllkillg asse ts acquired in sati sfac tion of cla ims 

O thers 

14.3.1 M ovcmcnt in prol'is ion lield uga ins t other anets 

Opening balance 

C linrgc for tlie period I year 

Re\'ersal 

Amount wriuen orr I (recovered) 

C losing balance 

Not~ 

14.3.2 

511,407 

1112,358 

HO,764 

38,1 86 

204,817 

(2,238) 

240,764 

38,186 

311,186 

38, 186 

38,186 

14.3.2 In IIII! lighl of improvement in the finaocial position oflhe Company, errorls being made fur the In;J.tc ria lisation of I sl Power Pllrcha~ Agrecmcnt ((>1'1\) 

anti unpreccdented c ircilJIl.'itarn:es calL~ed by the COVII)· 19 p;mdemic, I'nk-Libya was a llowed extension in creation of provision and was advised by 

SBP to create 25% provision against KEL ussets in its hllirycarly IinallCial statcments as of30 June 2021. 1·lowellcr, the COlllpany wi ll be subject 10 

periodic assessment in re lation to the ongoing efforts for the snle of KEL assets. 

15 Contlngenl nnets 

TIle COlllpailY docs nOI hpve any contingent nsstls as 111 period end June 202 1 (31 Dceember 2020 : Ni l). 

16 11111 I.ayablc 

'nle Company dnes nO! have any bills payable as at period end June 2()2 1 (3 1 December 2020: Nil). 

17 BORROWINGS 

See" , tll 

Borrowings from Stale Bank of Pakistan under: 

Long-Ienn financing facil ity (LT!OF) 

Refinance schelllC ror paynlCnt of wages & salaries 

Tcmporary economic relicffacility (TE I~F) 

Repurcha~e agreement borrowings ~ Rt'po 

Borrowillgs rrOlllfillnncial institutions 

Tf/tlll .w~cl",·d 

UlllieCl/rerf 

C lcan borrowings 

Uni Muajjal 

17. 1 TIlis includes borrowings frolll Stale Bank of I'akistanlls under: 

Notc 

17. 1 (a) 

17.1 (b) 

17. 1 (c) 

17.2 

17.3 

17.4 

- ( Itu I.ces In '000) -

301,223 

4 17,380 

265,279 

17,0 18,052 

4,782,333 

22.784,268 

1,137,000 

5,508,847 

29,430,11!'i 

3 18,723 

506.666 

41 , 139 

17,885,000 

5, 199.000 

, 

1,596,000 

845,427 

26,39 1,955 

(a) The Company has entered into agrccnlCnts for finaneinJ!, wi th Stute Hlmk of Pak istan (Sill' ) fo r long tcnn financing faci lity (I.TFfJ 10 Clls tomers. 

Accord ing to terms of r.:spectlvc agreements, S IW hilS til( right 10 r.:ccivc outstanding al1)ounl from thc Company at thc uate of 1Il,IIurilY of Iin llllCCs by 

din:ctly debiting CUITCnt accounl maintained by the Compuny wilh the 51](>. Such financing shU cany intcrcs t at thc ratc of 2.0 to 2.5 (3 1 Deccmber 

2020: 2.0 to 2.5) pt: rccnt per annum. 

(b) The COInpany has entcr.::d into ab'lCClllCnts for financing wilh StOIC Aank of Pakis tan (SOP) for re financc scheme for pa}1ocnl of wages & snlarics to 

eustontCrs. According to tcrms of respect ive agreements, Si ll' has the right to rcceivc Qutstanding amount from the Company Bt thc date of mo1lurity of 

finances by d irec tly dcbiting current account lnaintllined by the Company with the s m'. Such fi nancing cany Nil (3 1 Dceember 2020: nil) percent per 

annum interes t for aUlypcs ofcligible borrowers thai arc on IIcth'e tox puycr lis t. 

fc t The Company has enlered into agreements for financing wi lh Stule Bank of Pllkislan (SBP) fo r tempornry economic relief r.,eility (TERF). Aceorcling 10 

lemiS of respective agreements, SBP has the right to receive oulstnnding umount from the Company at the date of 1n.1lurity of finances by direc tly 

debiting current account maintained by the Company with the SOl' . Such financing cany 1.0 (3 1 December 2020: 1.0 ) pereent per annum. 

17.2 The Company has llmmged horrowings rrom variolls financial in~t ilutinns llgainst sale <lnd repurchase of Govcmmenl Securi t ie~. The oUlslmlding 

facilities as at s ta tement of Jin,mcial position date are due for maturity on var iuus dates lates t by 09 July 202 1 (31 December 202(): 18 Junuary 2021 I. 

The mle or mark-up on these facilities range from 7. 1 () to 7.20 (3 1 December 2020: 6.92 to 7.20) perccnt per ~nnum. 
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17.) This include~ borrowings from finan cial institutions as under: 

(a) R~.4,5R3.33 million (31 Deccmber 2020: Il~.5,000.00 mi llion) rl!prc~enting lung term borrowings from certa in finmleilll institutions which life 
secured by way of first hypothecation charge over assets of the Company with 30 percent margin on the fiICilit y 1I1110 unl. They carry a murk-up 
rate of six months' KIBOR plus 0.25 percent to 0.50 percent per annum payable on semi-ilnnuil l basis (2020: six months KIllOR plus 0.25 
percent to 0.50 percent per annum payable on ~emi-lInnllnl busis). As at 30 June 2021, the applicable interest rates were 7.60 to 8. 19 (3 1 
December 2020: 7. 13 to 7.R5) percent per annum. These borrowings are due for maturity Illtest by July 2024 (3 1 December 2020: December 
2023). 

(b) This represents short tcnn borrowings (running fimmce) amounting to Rs.11J9 million (3 1 December 2020: Rs. I'J9 million) from certain 
fina ncial inst itutions for the period ranging Irolll overnight to 12 months. They carry mark-up rate ofthrce months KIBOR plus 0.75 percent 
per nnnum. The borrowing is secured by way of hypothecation on nIl presenl llnd future nssets of tile Company with )0 percent mllrgin. 

17.4 This represents financi ng through unsecured I1 l1 i Muajjlll from a financial institution due for maturi ty on various dates latest by 30 Sept.:mber 
2021. (3 1 December 2020: 22 February 202 1). The rate of mark-up on this faci lity range from 7. 19 to 7.30 (31 December 2020: 7.4) percent 
per annum. 

17.5 Pll rticu lnfS of horrowings with respect to cu .. reneies 

In loca l currency 
In foreign currency 

18 OF-POSITS AND OTHER ACCOUNTS 

(Uulludlted) II 
~----=-~----~ 

JUlie 202 1 

In fordgn 
TollIl 

In local 

(Un-audited) (Audited) I 
30 June 31 December 

2021 2020 
---- (Rupees In '000) ---

29,430,115 26,39 1,955 

29143°1115 26,39 1,955 

(Audited) 
December 2020 

In foreign 
Total 

In loclI l 
curl'l:lIcy currency currency currency 

------.----------------Rupees in '000---------------------_ 

Customers 
Cert ifi cate ofln\'estment 
Term deposits 
Others 

I S,026,~.S I D I S'026' ~6S II 4'~"'~921 D I 4'042'~92 1 
5,026, 165 5,026,165 4,042,892 4,042,892 

Financial Institution s 
Certificate of ln\'es tment 
Teml deposits 
Others D D DDDD 

5,026,165 5,026,165 4,042 ,892 4,042,892 

The profit rn tes on the~e Cenifieates of lnvestment (CO Is) TIIoge fro m 7,)5 to 8. 18 P I December 2020: 7.00 to 13.26) percent per fmnum. 
These CO[s are due for maturity on vnrious dates lutest by 19 MIlY 2022 (3 1 Decembcr 2020: 17 December 2021). 

19 LlAIl ILITIES AGA INST ASSETS SUDJECTTO fi'INANCE LEASE 
The Company does not have any liabilities subject 10 lease finance liS III period end June 202 1 (31 December 2020: Ni l). 

20 SUBORDINATED DEBT 
The Company docs not have any subordinated dcbt as lit periOlJ end June 2021 (3 1 Deecmber 2020; Ni l). 

21 DEFEREOTAX LIABILI T IES 
The deferred tllX liabilit ies have been considered in note 13, si nce II net deferred tax asset amount has been disclosed. 



22 onum LIABILITIES 

Mllrk-upl RCluml Inlerest payable in local currency 

Accrued expenses 

Advance payments 

Current taxation (provisions less payl11~n t s) 

Unclaimed dividends 

Dividends pllyablc 

Mark to market loss on forward fo reign exchange contracts 

Employees' compensated absences 

Charity fund balance 

Provis ion against ofT-balance sheet ohligations 

Security deposits a£ll insllease 

Provision against conti ngencies 

Other 
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Note 

22.1 

22.2 

(Un-lI udlt~d) (Audited) 

30 J un e 31 December 

202 1 
- (nu pel's In 

125,497 

128,082 

8,524 

21,062 

77,682 

43,000 

278 
404,123 

2020 
000) --

123,458 

148,463 

27,339 

20,095 

77,682 

2 15,000 

514 
612,55 1 

22.1 This is based on actuarial valuation carried out liS of 3 1 December 2020 for regular employees and MD & DMD oflhe Company. 

22,2 Mo,'emcnf In ))rO\ '1510 11 agains t contingcncies 

Opening bahmcc 

Addition during the period 

Utilised during the Ilcriod 
Closing balance 

Note 

22.2. 1 

2 15,000 

215,000 

(172,000) 
,U,OOO 2 15,000 

22.2. 1 In light of the extraordinary circumstances triggered due to the COVID-19 pandemic, the global economies have been severely affected 

and Paki stan was no exception. The bunking industry thrives on industrial and economic activities, therefore, the impact of the s lowdown 
on busincss of banks and financ ial institutions, including Pak Libya, was incvitiblc. 

I-Iowcvcr, the gcneralmarkct environmcnt remained conducive for Company's business operation despite COVID- 19 pandemic. Afler 

reduction in policy rate by 625 bps there has been no change in interes t rates afler June 2020. Consequently, after various developments 
during last 12 months keeping in view the 2nd and 3rd waves ofCOVID- 19 flrld expiry ofrelaxation period allowed by SSP for financial 
relief under different schcmcs to various customer, the portfolio remained intac t. Therefore, the managcmcnt aftcr review of loans & 
advances oortfolio considered it appropriate to release a (lonion of provision. 

22.3 Provision againSl off-balance sheet obli gations 

The Company does not have any provision against ofT-balance shcet obligations. 

23 SUR PLUS/(DEJO IC IT) ON REVALUATION OF ASSETS 
(Deficit) on revaluation of 

- Available for sale securities 
- Fixed Assets 

- Non-banking assets acquired in satisfaction of elaims 

Deferred lax on (deficit) on revaluation of: 

- Available for sale securities 

- Fixed Assets 
- Non-banking assets acquired in satisnlction ofdaims 

Note 

9. 1 I (426'~67) 11 (407 , ~9') 1 

(426,267) (407, 198) 

c:Jc:J 
J25,357 125,574 

(300,910) (28 1,624) 



24 C ONTINGENCIES AND COivlM IT!\'IENT S 

- Guaruntecs 
- CUlllin itmcnts 
- Oth<;: f conting<;: nt liahilili<;:s 

24.1 Guarantees: 
Financial gllanmtecs 
Perfonnance guamnlees 
Other guarantees 

18 PAK-LiBYA HOLD ING COMPANY(PR IVATE) LI MITE D 

Noll' 

24. 1 
24.2 
24.3 

24. 1.1 
24. 1.1 

2·$.1 . 1 This represents the guarantees issued on behalf of KEl . a joint venture. During the year 20 12. a decision was announced by the 
Honorable Supreme Court of Pakist:ln (Court ), in which all contracts of RI' Ps were declared to be illegal and void lib init io nnd as a 
result of which the guarantee rema ined inopocrat ive. Consequently, there cannot be any exposure of the Company under the Sallie. 

24.2 C ommitmcnts: 
DOC LlllIentllTY credi ts and short-tern! trade-re ln ted trA nsac tions 
- letters o f credit 

Commitments in respect of; 
- forwnrd foreign exchunge contrncts 
- fon \,:l rd government securities transactions 
- derivatives 
- fonv:lrd lending 
- operating leases 

Commitments for acquis ition of: 
- operat ing fixed assets 
- intangible assets 

Other commitments 

Note 

24.2.2 

- (R upecs In '000) ---

350,000 3S0,000 

-
-
- -
- -
-

1,650 3, 150 

708 708 

2,341,126 2, 12 1.850 
2,693,485 2,475,708 

24.2. 1 Commitments in r espect of forwa rd foreign excha nge contrncl, government 5ecuri tlu trll 1l5llc tions, der lvatlvts , for w Brd 
The Company docs not hal'c any commitment in res lleet to forcign exchange contract, govenllilent ~ceurit ies trnnsllc tions, dcrivlttes 

and fon vard lending m period end (3 1 December 2020; Ni l). 

24.2.2 Otht: r commiTments 
Commitments to extend credit 
Unsettlcd investment trnnsactlons for sale I purehase of lish:d ordinllry shares 
Commitments agains t othcr serv ices 

2,339,70 1 

1,415 
2,341,126 

2,087.89 1 
32.S34 

1.425 
2. 12 1,850 



24.3 

2·U. 1 

2U.2 

24.3.3 

20A 
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Olher con tingenlliabililil' ~ 

In financial year 20 14 , the Compan)' received the arreat elTect orders with respect to the Appellate Tribunal Inland Rc\'cnuc 

(ATIR) orders dated 20 FebrullrY 2013 in relation to tax years 2004, 2005, 2006 and 2008 where the outcome was in fltvour of the 

Company in rela tion 10 issues of loans lind advances wriTten-ofT, npporlionmen[ of clCpenti ituTc and loans to cxcclI\ivcs/officcrs 

and the resulting rcrunds were adjusted against the la~ li(lbi lity for the lax years 2009 and 20 10. 80SI'd on the decision of ATIR, 

overa ll resulting relief and brought forward losses, there was ' nil ' additional tax liability remaining for tax years 2009 nnd 20 I O. 

In June 2015, the Addi tiOlHlI Commissioru:r luland Revenue issned orders under section 22 1/ 124 orthe ITO for Ihe tax ye~rs 

2003 to 2010 to give the appeal effect o f Ihe ATilt order. Upon Company's rectification applicalion, a reclified order was issued 

which rcsuhecl ill a rc funcl o f Rs. ln.777 million in IlIX ycnr 20 10. The TH X cleparhlle111 IHis fil ed the rderenees before Honornble 

High Court of Sindh against the order o f ATIR. 

For the lax year 20 11, Deputy Commissioner Inland Revenue (DCIR) vide urder dated 30 Augusl, 2013 p,lssed under section 

122(1 ) read with section 177 of Income Tax O rdinance (ITO) issued Ihe amended assessment o rder and raised a demand of 

Rs.84.392 million. The demand mainly pertains to addit ions made for apportionmenl of expenses to dividend incomelcapilnl 

ga inl'l'( losse.~), disallowance of intcrest paynble on nccrual b<ls is, provision for loans and ad\'ances and loss on temlination of 

lcased 3!1!1et!l etc. The Company filed a rdund claim of R~ . 70.53 million for the tax year 201 1 through a revised tall return . The 

Company fil et! all appeal with Commissioner Inlull(1 Revcnue Appeuls on 14 October 20 13 . TIle C IR (A) dislXlsed the appeal 

vide his order No. 22 dated 26 December 20 16. In re lation 10 the said appeal, C IR (A) confirmed the trealment of DC m on 

eerlain isslles, whi lst few mailers werc decidcd in fa vour of the Company. Therefore, an appeal before ATIR to contcst various 

treatments adopted in Ihe above menlioned order issucd by C IR{A) has been fil ed in addi tion to a rectification application on 02 

March 201 7. TIle appeal is pending before ATIlt and has not been fixed yet. 

For the tax year 20 13, the Company received n ta.'( demand of Ih.24.3 million on I I November 2014 vide order under section 

122 (SA) of the ITO. Against this order, re<:tilication application was fi led vide IcUcr T-2798120 12 dated 12 December 2014 

wherein it has been highlighted tha t Ihe issue of upportionmen! of ex penditure "gilins! dividend income and capilnl gain has been 

decided in fil\'our of the Company by ATIR. Also, the Tax department did nol consider the payment of lax ofRs.13.47 mi ll ion. In 

June 20 15, a rect ification order under sect ion 221 or tile ITO wns passed by the Add itional Commissioner Inlund Revenue 10 givt: 

effect of apportionmenl of financial charges and tax credils . Conse4uenlly Ihe lax depurtment revised its lax demllnd and reduced 

it to Rs.I3. 198 million. The Company Iiled an appeal with Commissioner Inland Revenue Appeals (Cm A) on 22 December 

2014. T he CIR (A) disposed the appeal vides his order No. 23 dated 26 December 20 16. In relalion 10 the said appeal, Ihe CIR 

(A) confirmed the treatment of the ACIR on certa in issues whilst few mailers were decided in favour oflhe Comrany. Therefore, 

an appeal before ATIR to contest various tre<ttments adopted in the above ment ioned order issued by C IR(A) has been fil ed in 

addi tion to a rec tifica tion appl ication on 02 Murch 2017. The appeal is pending before ATIR and has not been fixed yet. 

For Ihe tllll year 2014, Ihe ACIR passed an order wherein tall demand of Rs.57.866 mill ion was raised , disallowing the provision 

for nOI1-pcrfonning loan and advances, apJXIr1ionment of financial and administrative expenses against di\,idend inconte and 

eapi tn l gain, pennlly imposed by the Slate Bank of I'akistun, trea ted Ihe expenditure incurred on privalely placed TFCs as capital 

expenditore and charged WWF. The Company filed a n appea l with Commissioner Inland Revenuc Appeals (CIRA) on 22 

November 2016. The CIR (A) disposed Ihe appelll vides his order No. J] dated 16 January 201 7. In re lation to thc said arreal, 

the CIR (A) con fimled the treatment of Ihe ACIR on certa in issues whi isl few mailers were decided in favour of Ihe Company. 

There tore, an 8ppeal before ATIR to eontesl various IrcnllIlcnts adorted in the above menl ioned order issued by C IR(A) has been 

tiled on 02 March 201 7. The appeal is pend ing betort: ATI lt ,mll has not been fi xed ye t. 
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For the tllX year 20 15. the ADCIR passed an order wherein lax demand of RsAfI.669 million was ntised. disallowing Ihe 

provision for non-perfonning advances, wril~ o rr against KSE-TREe and loss on sale of non-banking assets. appor1ioned Ihe 

financia l and administmlive expenses llgllinst dividend income and capital gain. disallowed penalty imposed by the State Bank of 

Pakistan and treated the expenditure incurred on privllIely placed TFCs as capital expenditure, whilst treatment on cer1a in mailers 

were decided in favour of the Company.Therefore. an 1I1lpeal before CIR(A). to contest various trea tm~nts adopted in the nbove 

mCn!ioned order issu..:d by ADCm, h"s been filed on 16 Apri l 20 19. Appeal has bcen heard, order is pending. 

For the tax year 2016, the ADCIR pnssed nn order uls 122(SA) wherein tax dcmand of lts. 102.965 million wns raised, 
disallowing the provision n!;uinst non performing ndvances, lo~~ 011 sale of non-banking assets, expenses for privately placed 
TFCs ami the penalty imposed by the Stale Bank ufPlIk istml. Further. ADCIR allocated Ihe cxpcnditure on gross receipts b,tsis to 
Callitlll gain and dividend income. Therefore. nn appell l before CI R(A), to contest the various adverse treatments adopted in the 
above mentioned order issued by ADCIR, has been fil ed on 25 March 202 1. The Appeal is pending and has not been fixed ye t. 
Appeal has been heard. order is pending. 

For the tax year 20 17, the DCIR passed an order under section 122( 1)1 (5) of the Ordinance on September 30, 20 19. As a result , 
there is no change in the tax liahility, however, loss declared as per return Rs.6 11.559 million reduced to Rs. 133.227 million. In 
thc order pa ssed, DCIR disallowed the provision lor non-performing advances, apport ioned the fina ncial and ndministrutive 
expenses against dividend income and capital gain, disallowed board meeting expenses and treated expenditure incl1Tred on 
privately placed TFCs as capi tal t.1(penditure. Therefore. an appeal before CIR(A), to contcst the various treatments adopted in the 
above mcntioned order was filed. The CIR(A) vide his order No. 29 dated 27-01-2021, confimlcd the treatment of the DCIR on 
cer1ain issues whilst few mailers were decided in favour of the Company. TIlcrefore, on ilppenl before ATIR to conlest various 
treatments of the DCIR upheld by CIR{A) hns been filed on 31 March 2021 before Ihe Appellate Tribunul Inland Revenue. 
Karachi (A Tilt). The appeal is pending before ATIR and hilS not been fixed yet. 

For the tax year 2018. the ADClR passcd an order uls 122(5A) wherein tax demand of R..~. 31.948 million was fIlised disallowing 
the provision a!;ainst non performing tulvances, provision IIgain5t olher assets, other churgcs-KEL, expenses for privately placed 
TFCs and the penalty imposed by the State Bank of Pakistan. Further. ADC1R a llocated the expenditure on gross receipls basis to 
capilal gllin and dividend income. ·nlerefore . nn appenl before CIR(A), to conlest various ud\'crse treatments adopled in the above 
mentioned order issued by ADCIR, has been filed on 25 March 202 1. Appea l is pending. Further, rectification application ha~ 

been filed vide our lettcr T- 10791202 1 dn tcd April 01, 202 1. AOcr tlue rectification the oUlstanding tlcrllnntl wi ll be eliminuted 
nnd there wil l be a refund ofRs. 23.02 1 million_ 

No pfl)\'ision has been made in these condensed interim finan cial statements in respect of above mentioned m:ttters nl> the 
mnna~e tlle nt is hopeful of a favourable outcome on these mailers eonsiderin~ Ihe appella te history and ta )( lldvisor's opinion. 

The Company, through its lawyer, has challenged in Sindh High Court (SI-IC) section 2(g){V), 5(3), 5(4) and 6(1) of the Sindh 

Workers Welfure Fund Act. 2014 to be unlawful and \'oid ab initio. The Cour1 as an interim measure passed the order Ihat no 

coercive action shall be laken against the Company lill next date of he;.ring as suit No 6 10/2017, in which almost 20 f" inllnciul 

InSlitutions ha\'e filed a Composite Suit challenging the same law. requires hearing. At period end, the outcome was still pending. 

2!i DERIVATIVE INSTRUMl<:NTS 
The Company did not enter inlo any interest mte swaps, forward rate agreements and foreign exchange options during the period 
(31 Deccmber 2020: Nil) 
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26 MARK-UP/ RETURNIINTEREST EARNED 
Loans and advances 
Invcstmcnts 
Lendings to finaneiul institutions 
Balance with banks 

Others 

27 MARK·UP/RETURNIINTEREST EXPENSE!) 

Deposits 
Borrowings 
Subord inated dcbt 
Cost of foreign currency swaps against foreign currenty deposits! borrowings 

28 FEE & COMIHISSION INCO ME 

Branch banking customer fees 
Consumer finance related fees 
Card related fees (debit and cred it cards) 
Cred it related fees 
Investment banking fees 
COllimiss ion on trade 
Commission on guarantees 
Commission on cash management 
Commission on remiwmces including home remittances 

Commission on b:mcassurance 
Others 

29 GAIN I (LOSS) ON SECUR ITIES - NET 
Realised 
Unrealised-hcld for trading 

29.1 Realised gain on: 
Federal government securities 

Shares 
Non-government debt securities 
Associates 

Subsidiaries 
Others 

30 OTl IER INCOME 
Rent on property 
Gain on sale of operating fixed assets 
Gain on sale of non-blinking assets - net 
Bank charges on consumer and SM E-RB portfolio 

Others 

Nole 

29. 1 
9. 1 

(U n-aud iled) 

30 Jun e 
202 1 

- (Rupees III 

246,925 
1,063,481 

152,018 
5,419 

1,467,842 

171,935 
945,357 

1,11 7,292 

2,907 

2,301 

5,208 

(73,''') I 
(2,498) 

(76,370) 

799 
(74,670) 

-
-
-
-

(73,872) 

1,104 

7 
1,110 

(Un-audited) 
30 Ju ne 

2020 

000) ----

30 1,870 
1,3 11 ,013 

167,235 
2,165 

1,782,283 

100,147 
1,378,460 

1,478,607 

5,763 

2,587 

8,350 

439,995 
(1,620) 

438,375 

426,290 

14.136 
(430) 

-
439,995 

1,857 
413 

14 

2,'84 



31 OPEnATING EXPENSES 

Tola l compensation expense 

Property expense 

Rent and laxes 

Insurance 

Uti lit ies cost 

Security ( including guards) 
Repair and maintenance (includingjanilorinl charges) 
Depreciation 

Others 

Information technology expenses 
$oflwllre maintenance 

Hardware maintenance 

Depreciation 
Amortisation 

Network charges 

OCP expense 

Ot her Ollern t ing expenses 
Directors' fees and allowances 

Fees lind allowances to Shuriah Board 
Legalund professional charges 

Outsourced services costs 

Tmvell ing and conveyance 

NIFT clearing charges 

Depreciation 
Training and development 

Postage and courier charges 

Communication 

I·lcad office I regional onice expenscs 

(only for branches of foreign bunks operating in Pakistan) 

Stationery and printing 

Marketing, advertisement & publicity 

Donations 

Auditors' remuneration 

Board meeting expenses 

Mcalllnd business networking expenses 

Cllnteen expenses 

Liveries Ilnd unifonn 

Hajj expense 

Bank charges 

Miscellaneous expenses 

32 OTHER CHARGES 
Arrangement fee :lIId doculllcntation charges 

Brokerage cOlllmission 

Expenses for privately placed term finance cert ificates 

Expenses pertllining to KEL 

Penalties imposed by State Blink of Pakistan 

Penalties imposed by other regulatory bodies 

22 PAK-LIBYA HOLDING COMPANY(PRIVATE) LIMITED 

(Un-audited) (Un-audited) 

30 JIIIl~ 30 June 

2021 2020 

---- (Il.upces In 000) ----

184,681 159,588 

171 100 
1,563 2,04 1 

2.355 2,03 5 

524 525 

9,208 7,474 

1,395 1,400 

- -
15,2 17 13 ,576 

878 1.062 
503 315 

1,066 769 
613 613 
570 523 
366 366 

3,996 3,647 

7,000 8,772 

- -
2,785 4,722 

2,664 2,685 

1,870 1,49 1 

-
14,112 12, 19 1 

19 452 

11 3 108 
1,84 1 2,374 

- -
761 614 

1,804 1,525 

-
500 502 

5,568 5.9 12 

147 175 

388 256 
330 316 
460 498 
17 1 106 

6 28 
40,538 42.726 

244,43 1 2 19,537 

2,75 1 61 
2,776 4,513 

1,664 4,013 

183 

7,19 1 8,770 
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33 PROVISIONS I (R EVERSA LS) & WRlTI1 O FFS - NET 
(Reversal) against lending to fi nancial ins ti tut ions 
Loss on l1ol1 -blll1king llssets acquired in Slit is fac tion of claims 
Provisions I (reversa l) for di minution in value of invest ments 
(Reversal) against loans and advances 
Provision I (reversa l) against non-ba nking assets 

(Reversll l) I provis ion against other receivable 
Bad debts wri llen off directly 
Recovery of wriuen off I charged off had debts 
(Reversal) against contingencies 

34 TA XATION 
Current 
Prior years 
Defcrred 

Note 

13 

(Un-audited) (Un-audited) 

30 June JO June 

2021 2020 
--- (Rupees In 'OOU) ----

(2,497) 

(13 1.808) 
(2 0,149) 

182,358 
22,459 

(172,000) 
(1 21,638) 

29.674 

~8 ,809 ) 

20,864 

4 1,875 
(53,49 1) 

( 11 ,616) 

155,982 

( 15,2 14) 
140,768 

Due to minimulll tax applicable on the Company at fi xed ra tcs, therefore the relationship between tllX expense and accounting 
profit for the period I year has not been presented. 

(Un-audited) (U n-aud ited) 
30 June 30 June 

202 1 2020 
35 BASIC EA RNINGS Pio: R SHARE ---- (Rupees III 'UOU) --•• 

Profit for the period 172,736 420,837 

Weighted average number of ord inary shares 809,014 686.09 1 

13asie earnings per share (Rupees) 213.51 6 13.38 

36 DILUTED EA RNINGS PF.R SHAR E 

Profi t for Ihe period 172,736 420,837 

Weighted average number of ordinary shares (adjus ted 
fo r the effects of all dilutive potentia l ordinary shares) 8119,014 686.091 

Di luted earnings per share (Rupees) 213.51 613.38 



24 PAK-LIBYA HOLDI NG COMPANY(PRIVATE) LIMITED 

37 FAIR VALUE t\ I EASUREMENTS 

The fa ir value of quoted securities other than those classified as held to maturity, is bAsed on quoted market price_ TIle fai r value of unquoted equity 
secu riti e~, other than investments in as~iates lind subsidiaries, is determined on the basis of the break-up \'lIlue of these investments as per their latest 
IIvn ilable Audited financial statements. 

The ruir vulue oi'unquotcd debt securities, fi .~ed term loans, other assets, othtr liubi lities, lixed tenn deposits and bOrTowinl;S cannot be calculated with 
sufficienl reliability due to the absence of n current lind aclive market for these nssets lmd liabili ties and reliable lllltil rCl;arlling market mles for si milnr 
ins truments. 

37.1 FaIr \'lI lue offinnncini aucts 

TIle Company measures fair values using the following fair value h;trarehy that reneels the significance of the inpllls used in makinK the 
m~asun:menlS: 

L.c\·ell: Fair value mc~~uremcnlS using quolcd prices (unadjusted) in nctive morkcts for idcntical assets or liabilities. 

Level 2: Fair value Illeasuremcnts using inputs otiler than quoted priccs included within lcvel I thot nrc obsclVable for the assets or liability, 
either di rec tly (I.e. as prices) or indirectly (i.e. derived from prices). 

l..c\'eI3: 
Faif value meaSllrell1ent~ u~ing input for the asset or liability that lire not based on obsclVahlc markct dala (i .c. unohscrvable inputs). 

The table below :1I13lyses fi nancilll instflJ lllenlS measured lit the end ofthc reponing period by the level;n the r.1ir value hierllrchy into which the fai r 
value measurcment is categorised: 

On lIalnnee sheet fin anciol inslrurnen ts 

Finnncial assels - mcasured HI fa ir va lue 
Investments 

r cdcl'll l government securilies 
Provincial govcmmcnt securitics 

Shares 
Non·government debt sccurities 
Foreign sccurities 
Othcrs 

I-' inancialassels - disclosed but nOI measurcd a t fair valuc 
Inv~strnents 

ClIsh and balances with treasury banks 
Balances with other banks 
lendings 10 financilll institut ions 
Advllnces 
Othtr asstts 

Finaneln llhlhllitlcs - disclosed bul not measured lit (nir valne 
Borrowings 
Deposi ts lind other accounts 
Other liubilil ies 

Orf-bal:lI1ce sheet fin a ncial ins trumen ts · mcnsurcd at fair value 
Forword purchase of foreign exchange 
Forward sllie of rorcign cxchange 

Forward agreements for lentling 
Forward ugree l11ents for borrowing 

Derivative~ purchoses 
Dl:rivutives S(tI ~s 

Note 

9. 1 
9. 1 
9. 1 
9. 1 

9. 1 
6 
7 
8 
I. 
14 

17 

18 
22 

Levell 

(Un.aucUtcd) 

30 June 2021 

Level 2 Lc\'eI 3 Totnl 
---------------.nIIIICCIi in '000---------····-------

22,820,78 1 

912,409 I,SOO 
859,080 

1,458,777 
97,227 

167,022 
5,200,000 
6,656,908 
1,5 16,112 

(29,430,115) 
(5,026,165) 

(40-&,123) 

912,409 2J,679,H60 ( 19,762,1157) 

22,820,781 

913,909 
1159,080 

1,458,777 
97,227 

167,022 
5,200,000 
6,656,908 
1,516,112 

(29,430, 11 5) 
(5,026,165) 

(404,123) 

4,829,414 



On balance sheet financial inslrumellls 

Fln nncial flssctS· measured al fah' vfllue 
Investments 

Federal government securities 
Provincial government securit ies 
Shares 
Non-government debt securities 
Foreign securitics 
Othcrs 

Financia l antts - disclosed bul nOI measured ar fnlr value 
Investments 
Cash lIud blllanee§ with treasury banks 
1l31unccs wi th other banks 
Ltndings to linancial inSlilutions 
Advonees 
Other assets 

Flnnnc1lllllllbilillrs - disclosed bul not measured at fair \'A lu e 
Borrowings 
Deposits and other uceounts 
Other liabilities 

Off·balance sheet finallein l instrumen ts - meltsured nt fnlr VIII lie 
Forwtml purdmsi: of fo reign i:~dH1ngc 
Forward sn le offordgn e~changc 

Forward agreements for fending 
Forward agreements for borrowing 

Derivatives purchases 
Derivatives snks 

37.2 Fair va lue of non-financial assels 

On bala nce shrel nOll -fin a ncIal assets 

Non-banking assets acquired in satisfaction of clnims 

On balance sheet nOIl-filiancial assets 

Non-bunking Hssets acquired in sat isfaction of claims 

" 

Note 

9.1 
9.1 
9.1 
9. 1 

9. 1 

6 
7 
8 I. 
14 

17 
18 
22 

PAK· LIBYA HOLDING COMPANY(PRIVATE) LIMITED 

(Audited) 
31 December 2020 

Levell Level 2 Levell TotAl 
------------------Rupees in '(j(}(J-----------------

833,376 

833,376 

Lcwl1 

21.665,975 

1.500 
841,2 12 

1,570.452 
63,155 
82,159 

3.400,000 
5,674,009 

1.4 10,178 

(26,39 1,955) 
(4.042,892) 

(612,551) 

22,507,187 ( 18,845,945) 

(Un-nudlled) 
30 June 2021 

Level 2 Ll'\'cI 3 

2 1,665.975 

834.876 
841.212 

1.570.452 
63. 155 
82, 159 

3.400,000 
5,674.009 
1.410, 178 

(26,391,955) 
(4,042,1f92) 

(612.55 I) 

4,494,619 

Total 
·-----------------Rupees In '000-· .. · · ···-.. ••• .. • .. • .. 

2,530,5111 

2,530,5 18 

(Audited) 
31 Deccntber 2020 

Levell Level 2 Level l Total 
------··--------------Rupees ill '000-·----·--· · ·-· ·····---

2,530,5 18 2.530.518 

2,530.5 18 2.530,5 18 
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I'o'let hodolo!:y and Vlllualion Approach 
For the purposes of valll,nion, valuer carried out insp~lion and survey of lhe land, building, pl,ml and machinery. They verified the capacity of lilt: 
Engines amI Allcm:!lufS frol11 their Illlllll:!plalC rating. The plant is mostly St(;ond·lmmJ and the engines have mn 50/60,000 hours. 

Land 
111e valuer verified Ihe land by examining the land purchasel ownership documents or copics thereor, lipan from physical vcril1cnl;on. 1111.' vnluation of 

lAnd is based upon prevailing market mIl'S for similar u~agc without nny restrictions for sale, transfers, etc. for large aTellS and the prcvniling Ularket 
condition nllhe locntion. For Ihis purpose Ihe valuer 11150 nlHdc inquiries from the local dea le rs of the area and asse~sed the value at Rs.S6.S00 million 
(31 December 2020: Rs.S6.S00 million). 

Bu lltllnl(s And Civil Works 
All civil works were physically impected 10 ascenain the typc of construction. finish es alld p re~cnl condition. The structl lres covcred aTe the owned and 
developed assets on owned land and long leased land holding.~. TIle vcrification waS also made frolll the arehitectural drnw i ng.~ and completion 
dmwings a.~ av~ilable. The buildings were eheck.etl to a~enain 1111: maintenallce slantlard and constnlCtion at si te in accortlance with the dmwings. A 
suitable depreciation factor depending upon the present condition and life of the buildings was applied to arrive al the present assessed value is 
Rs. 1 SO.570 million (J I December 2020: Its.ISO.S70 million). 

Pluut li nd ]\"Iuchlnery Including Silans 

111e machinery 3t the site (including spares) were physically verified as f.1r as possible. accord ing to thei r descript ion, sp~i ficalion and location. 
Purchase invoices were used in order to detemline the historical cost. 

For the plirpOSI! of valuation of plan t, mn~hincry lind equipillent , v3 1111:r enquired values of secolltl· hand machinery ilntl checked thtir own un;hives, 
Ilplirl frOln Ihe 1000ul market, kcepil18 in view the make, model, capilcity & present condition of the plnnt, Which rcsulted in vuluation uf Rs.l ,363.009 
million (31 Deecmber 2020: Rs. 1 ,3(13.009 million). 

As Ihe machinery items arc also lying at the pon and segments arc distributed into various containers at the Plant site, this will present some problems 
in assembling and in absence of comprehensive assembly drawings and tcehnieal spcei fi ealion I rusting problems, the realisable value will suffer. 

At year end 20 18, the Company perfonlled an impainnent rev icw to ascerta in that tl,,! carrying amount of the powcr planl docs not exceed its 
recoverable alllOlmt; the review was based on a financial model with I'arious assumptions, as the power planl has nOI stancd its opcrlllions yet. 
Con.Qidering the asse ts being non·o]lerlltional, the management engaged an external va luntion expert to assess the value of these assets. As a re~ult of the 

8sses~ment, the management considered that no impainnent on these nssels is required for the yenr entletl 3 1 December 20 19, as the revised 
market/assessed a~ well as forced sales I'alues based on the rCJlort of vllluillion expert, exceeded their carrying values as Ht 31 December 20 19. 
Consequently. as per new valuation nt year end the IIsse~sed value is Rs. 2,S30.S18 million (31 December 2020: Rs. 2,S30.5 18 million). 

Management of the Company, during the year 2020, atler critically evaluRting i t~ options finali7.ed the ternls of restructuring deal for the disllOsal of 
these nnn·banking assets with a specinlized engineering fi rm. Under thc arrangement, both the parties agreed to enter inlo n business ventllre whereby 
the Assets of KEL wou ld be used for selling lip of ertl'tive power plants to be used for indu~lTi81 lin its through power purchase agreements on 'Uuild 
Own Opcmte' or 'Uuild Own Operate Tmnsfer' basis. 

As per the Agreement, the total consideralion will be paid from tile power plant cashflows to be received limc to til))e and on such dates and with such 
"mOUl1l~ a.~ mutuAlly Agreed by the panics. The partie~ inl'olved, currently, negot iatillg the tenlls of power purchase agreemenl (PPA ) with identi fied 
buyers which will bceome the basis for relevant PPA~ expected to be signed in due course necortlingly. 
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38 SEGMENT INFO Il 1\ IATION 

38.1 SCJ;ment Deluils wilh respect 10 Busincn Aclivilics 

The segment analys is wi lh respect 10 hus iness aclivil y is as follow : 

PI'on, and loss 
Net mnrk-upJrclumlprofil 

[nler segment revenue - net 

Non mark-up I return I interest income 
Total Income 

Segrll¢111 di rect expenses 
Inler segment expense allocation 
Tolnl expenses 

(Reversal) I (recovery) I provision 
Profi t I (loss) before tal( 

Balnnce Sheet 

Cash and bank bnlanees 
Inves tments 
Net inter segment lending 
Lend ings to finan cial institutions 

Advanee ~ - perfonning 
- non-perfonning 

O thers 

Less: Provision (Loan and advances) 

Less: Provision (Investments) 
Less: Provis ion (Lending) 

Less: Provision (Others) 
Tolal Assels 

BOITOwing~ 

Subordinated debt 
Deposi ts and otheT accounts 
Net inleT segment borrowing 

Others 
TOlal llabllllies 

Equity 
T otal etl\llly and liabilities 

ContingencIes and com mitments 

Corjlor lltc 
lind 

Invu lmenl 
Treasury 

Runki nS! 

116,957 2-10,350 

(8J,J78) (1,-159) 
33,580 238,890 

9,526 12,335 
1, 109 1,255 

10,636 13,.589 

79,M7 (174 .497~ 
(56.702) 399,799 

CoqlOrRte 

"d 
In vestment 

Trl'nsllry 

Dankln!! 

264,2~9 

3,5U8,7116 23,029,55~ 

.5,230,567 

.5,86.5,753 
1,172 ,790 
1,332,182 710,110 

( 1, 114,259) 

(I .lJ9,09J) (9.371) 
(30,567) 

(224 ,898) (9,757) 

9,30 1,262 29, 184,785 

245,33 1 29,184,7115 

4,428,052 

116,205 125,052 
-1,759,587 29,309,837 
4,991,166 

9,750,754 29,309,837 

3, 140,562 

PAK-LiBYA HOLDING COMPANY(PRIVATE) LIMITED 

)0 June 202 [ (Un-audited) 

SME& 
CUII!!;.I Un-Illlocnlcd 
MarJiets 

Relnil 
l ot he rs 

TOfn] 

Banking 

6,623 (13,379) 350,550 

56,614 '" 1,110 (26.965) 
56,614 6,710 ( 12,269) 32J,S8S 

8,264 7 ,3H2 77,8 16 11 5,324 
968 J,IH 129,845 136,299 

9,231 10,506 207,661 251 ,623 
(25,.58 1) (1,207) (121 .63R! 
72,963 (2,529) (2 19,9311) 1 93.60U 

30 June 2021 (Un-audited) 

Sl\IE& 
Cnpi ta l Un-n llocA ted 
MArkets 

Retail 
I others 

T otol 
BaukinR 

264,249 
927,665 27,466,005 

5,230,567 
586,554 143,270 6,595,.577 

36,129 1,208,919 

4 ,300 H,759 1,000,772 3,056, 124 

(33,329) ( 1, 147,5811) 
(47,885) (1,296,349) 

(30,567) 
(6, 1(9) (240,764) 

884,0110 598,113 1,1J7,93~ 41, 106, 173 

29,430,1 1.5 

598,1 I3 5,026,165 

697 6,449 180,855 399,258 

697 604,562 180,1155 34,855,538 
1,007,461 252,007 6,250,16 1 
1,008,159 60~,562 432,862 -11, 105,700 

415,364 355,911 1 3,911,907 



Profit :lIId loss 
Net mnrk-up/rcllIm/profit 

Inter ~egmcnt revenue - net 
Non mark-up I re turn I interest income 

TotallncOlllc 

Segml! lII direct expenses 
Inter ~egmenl c;'(['Iense allocation 
Total ex penses 
(Reversal) I (recovery) I provision 
Profit I (loss) before lax 

8nlnllec Sheel 

Cush and bank balances 
Investmcnts 
Nct inter scgmcntlcnding 
Lendings to finan cia l insti tut ions 

Atlvunccs - pcrfonJling 
- non-perfonJling 

Othern 

Less: Provision (Loan lind advances) 

Less: Provision (Investments) 

Less: Provision (lending) 
less: Provision (Others) 

Tolnl Assels 

Borrowings 

Subordinn ted debt 
Deposits and other accounts 
Net inter segment borrowing 

Others 
Tolll ili llhilit ies 

Equity 
Tola l cfruily and liabililil-s 

Contingencies li nd commilll1cnl~ 

28 

CorpoTmc and 
Inves tment Trensury 
Hankin!; 

79.299 232,456 

8.342 425,984 
87,64] 658,440 

12,554 11 ,477 

1,110 '1360 
13,664 12,837 

~S3,896) 

127,87) 645,603 

Corllomte and 
InI'cstmcnt Treasury 

Banking 

145,3 14 
3,590,7 15 2 1,874,748 

3,433,064 
5,04 1,383 

1,413,926 
1,323,491 684,223 

( 1.415,394) 
( 1,334,110) (9,37 1 ) 

(ll.O64) 
(22,320) (9,157) 

8,651,691 26,085, 157 

4,063,034 21,865,377 

4 ,042,892 

106,702 12 1,777 

4, 169,736 26,030,046 
4 ,259,810 
8,429,546 26,030,046 

3,00 1, 196 

PAK·LlBYA HOLDING COMPANY(PRIVATE) LIMITED 

30 June 2020 Un-audited) 

Capital 
SME& 

Un-al located 

MarkeTs 
Retail 

I others 
Tola] 

Hanking 

10,83 1 (18,909) 303,677 

38,004 2) 2,270 474 .622 
38,004 10,85" (16.639) 778,298 

7,832 6,730 64,305 102,897 
752 2.765 119,424 125 14 12 

8,584 9,495 183,730 228,308 
4 1,875 404 ( 11,6 16) 

(12,456) 954 (200,369) 561 ,606 

3 1 December 2020 Audited) 

Capilal 
SME& 

Un-lIllocnted 
Markets 

Retail 
I others 

Total 

Banking 

14 5,3 14 

863,998 26,329,462 

3,433,064 
425,530 145,081 5,6 11 ,999 

38,0 [3 1,5 11 ,939 

9,049 900,046 2,9 16,809 

(34,5]6) (1.449,930) 
(7],466) ( 1.4 16,9-18) 

(33,064) 
«(.,109) (38, 186) 

790,5:\2 438,056 1,039,024 37,0 10,460 

463,543 26,39 1,954 

4,042,892 

301J 7,936 375.1133 6 12,55 1 
304 471,479 375,1133 3 1,047,397 

923 ,272 779,979 5,963,06 1 
923,576 47 1.479 1, 155,11 12 37,0 10-"60 

32,534 299,668 226,280 3,559,678 
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32 PAK-LiBYA HOLDING COMPANY(PRIVATE ) LIMITED 

(Un-audited) (Audited) 
30 Junc 3 1 December 

202 1 2020 

40 CAPITAL ADEQUACY, LEVERAGE RATIO & LIQUIDIT Y REQUIREjI.·lENT: - (Rupees hI '000) ---

IH inimum Capita l Rl!quirement (MCR): 
Paid-up capital (net oflosses) 6,144,047 5,737,208 

Capila l Adcquacy Ra tio (CAR): 
Eligible Common Equity Tier I (eET I) Capita l 5.3 1 4.~14 11 4,565,~09 1 
Eligible Additional Tier I (ADT I) Capital 
Total Eligible Tier I Capital 5,3 14,514 4,565,709 
Eligible Tier 2 Capital 
Total Eligible Capital (Tier I + Tier 2) 5,314,514 4,565,709 

Risk Weighted Assets (RWAs): 
Credit Risk 12,2 17,87 1 
Markel Risk 5,466, 114 
Dpcm[ ional Risk 803,417 
Total 18,487,402 

Common E(llI ity Tier I Capital Adequacy ratio 24.70% 
Tier I Capital Adequacy Ratio 24 .70% 
Total Capital Adequacy Ratio 24.70% 

Leverage Ratio (LR): 
Eligiblle Ticr-I Capital 5,314,514 4,565,709 
Total Exposures 61,195,1 to 56.743, 11 8 
Leverage Ratio 8,68% 8.05% 

Liq uidity Cover age Ratio (LCR): 
Total High Quality Liquid Assets 2.683,082 3,722,130 
Tolal Nel Cash Dummv 2.990,088 2,065.310 
Liquidity Coverage Ratio 90"/., 180% 

Net Stabl e Funding Ratio (NSFn) : 
Total Available Stable Funding 14,810,108 14,459,512 
Tota l Reql1ired Stable Fund ing 11,3681609 9,832,36 1 
Net Stable Fu nding Ratio 130% 147% 

41 ISLAMIC nANK ING BUS INESS 

T he Company, being a conventional financial instinlfion I DFI, does not have any Islamic banking operation I activi ties. 



.2 CASH AND CASU EQUIVALENTS 
Tenn dcpo,h receipts (TOns) 
Cash and bDtance with \rC'3$uT)' banks 
Bnlance with O1her bJnks 
Olhers 

33 

Nole 

' .1 
6 
7 

PAK·Ll BYA HOLDI NG COMPANY(PRIVATE) LI MITE D 

(U" ,"ucl lit'll) 

II 
lUn·auUl1cd) 

30 JUlIe )0 JUI1C 

2021 2020 

-- (ltUl'et!S in 0(0) --

1,300,000 
97,227 

161 ,022 

1,600.000 
107,2 16 
110,05-\ 

1,877,270 

42.1 These term deposit rec~ i p ts (TORs) arc Jue (or llIat urll y on \'<111011 5 d llt c~ between luly 202 1 \0 September 2021 . 

.. 3 NON·,\D.JtlSTING EV f.NTS AFTEU TilE STATE.\I ENT OF FINANCIAL I'OS ITION n ATE 

TherC' is no CI'cnt subscqucill 10 the SHllemcnt of fln llndat p05ulon dmc thut requires di sclosure in theSe condensed interim financillt statements. 

~4 n ATE OF' AUTI-I OUIS,U IO:-i FOil ISSU E 

These condensed interim fi nancial sta tements WCIC nuthOlisl'tl (or issue on 27 Aug . 202 1 b)' Ihe OoanJ of Din:clors of the Company, 

45 GENETL\ L 

45.1 In its lnte~tl ll ti n!l :mnoum:emcnt (June ~02 1 ), the l"okisl:m Credi t nat."g Agenc)' Limited (PACllA) has maill tained the Company's ruling 
of AA -{Double A }"!inus) in the long term and A h (A One Plus) III the shotl t~rm (wllh Posill\'c outlook assigned 10 rllli ngs). 

45.1 Amounts ;1I t hes~ cundensed Interim lin,lnciol Silltemcnts have been rounded oIT lo Ihe ncarcst lhousand rupee, unll!ss otherwise Sllllcd 

45.3 Ccrt:lin comp:lHlt ivc fi gures have been reclassified ill order to prcscntlnfonmllion on II basis consistent wuh current year I period (S'\"'-

- -sd-- --sd--
Chid Fin811dft l O(fir.cr I\hlnll l1.l nglllrcclllr & CEO 

--sd-- --sd--
Uirl'clur Director 


